to uplosd requisite KY
working days), the
Auction Date and time in the portal. The registration, verification ol KY
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are verified by e
EMD amount i
C documents and transfer of EM

¢ documents. Once the KYC documents

intending Bidders/ Purchasers have 10 transler the i his Global EMD Wallet before the e

13 in waillet must be

completed well in advance, before auction.

TERMS A ] L] CONDITIONS
Eamest Money Deposit (EMD) am ve shall be paid enline of after ;
from the website (hiips:/www ms merce.com/suctionhome/ibapi for depusiting in bidders Global
EMD Wallet. NEFT transfer can be done from any Scheduled Commercial Bank. Payment of l-.h:!i[} by any other
be accepted. Bidders. not depositing the required EMD online, will not be

mode such as Cheques will not !
allowed 1o participate in the e-auction. The Eamest Money Deposit shall ot bear any interest.

generation of C hallan

ount as mentioned abo
LY

d amount, including EMD amount
|1 be paid within 15 days from the
df or any olher acceplable
transfer is s under.

The successful bidder shall have 1o deposit 25% (wenty five percent) of the bi
the remaining amount sha

{10%) deposited, latest by the next working day and
date of auction in the form of Banker's Cheque/ Demand Draft /Account Transfer an
mode of money transfer. The Nodal Bank account ne. / IFSC Code ete. for online money

- Branch name and IFS Code

Nt Bk Ao N s AU N
' Account No.:- 50037932042 CIRCULAR ROAD, RANCHI
AUTHORISED OFFICER |FS Code- ALLA0211466

In case of failure 1o deposil the amounts as above within the stipulated time, the amount deposited by successhul
bidder will be forfeited o the Bank and Authorized Officer shall have the liberty to conduct a fresh auction/ sale of
the property & the defaulting bidder shall not have any claim over the forfeited amount and the property.

will be subject to TDS under Section 194

Payment of sale consideration by the successful bidder to the bank
ful bidder only at the time of depositing

_ 1A of Income Tax Act 1961 and TDS is to be borne by the success
the balance 75% of the bid amount.

On receipt of the entire sale consideration, the Authorized Officer shall issue the Sale Certificate as per rules.

All expenses relating o Stamp duty and registration of Sale Certificate, if any, shall be bome by the successful

bidder.
The Authorized Officer/Bank has the absolute right to accept or reject any bid or adjourn/ postpone/ cancel the sale
without assigning any reason therefore.

The Sale shall be subject 10 rules/ conditions prescribed under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002,

Platform {I:ttpr..fm'w.mslmnmmru.:unwu:liﬂhnmﬁhpl} for e-Auction will be provided by our &
Auction service provider M/3 MSTC Limited having its Registered office at 225-C, A.J.C. Bose Road, Kolkata-
700020 (contact Phone & Toll free Numbers 07941072412/ 411/ 413 or 1800-103-5342). The intending
Bidders/ Purchasers are required 1o participate in the e-Auction process at e-Auction Service Provider’s website
h!tpi:!hww.-uttummmmmflmhnhm:ﬁhpi This Service Provider will also provide online

demonstration/ training on e-Auction on the portal.

':;Sale Notice containing the General Terms and Conditions of Sale is available / published in the following
ites/ webpage porials. _ (1) www.indianbank.co.in (2} hupsu’mw.ihapi.i.n (3)
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