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Corporate Banking Branch
Stregmed Asset Management Vertical ~-Overseas Branch {606)
M-93, Cannaught Circus
New Delhi 110001

Date - 27.05.2019

By Regd AD
To:
| ————— — —_— = - e —
' 1. Jay I'olycheém India Ltd {BORROWER) | 2.9, Sundaram Svftware Pvt Ltd i
| | [CLARANTOR)

| Corporze Office! Registered  Qffjce:]3-113. |
i Greund Floor. Okhla Induwstrial Arex, Phase 1, | Corporate Office! Registercd Uffice:3-115, |
New 12elhi 110620 l Greund Flaar, Okhla Industrial Area, Phase |

‘ | 1, New Detoi 110020
Algo at - A-NHL Lajpat Napac I, New Delhi | |
110124 " Alse ut - H-Nu, [-A?8 Lajpat Nagar - | |
- New Delki 110024 |

“Also a -D-143, Defenee Calony, New Delhi Also st - 12, Roud No. 2 Near Guve, |

: 110024 Schonl. Andrewspani South Delhi | 10049
- [
| —— e == e |
2.b. Mr. Satinder Singh Madhok 2.¢. ¥ir, Sandeep Singbh Madhok
| (G ARANTOR) H{GUARARNTOR)

| Address: D-97, Defence Colony, Wew Delhi | Address: P97, Deence Colony, New clhi
| 1.0024 | 1104024

I Alse st - A-101, Lagpat Nagar 1. New Delhi | Also ar - A-102. Lajpau Nagar |, New Delhi

LML Cl1ep2a

| |

i Also at - Khewal ne. 451, Khatoni No. 626, | Also at - Khewat no. 451, Khatoni No 626,
Rezet, Mo, 101/16¢E-0). Musd Khets, Sampla & ' Rect. Noo YHA6(R-)),  Mawan  Kher,

| Ms:. Rontak Elarvana | Saropla & Dict, Rearak Harvana

| Also at -Plat ne, 36, Khasra no. 388, ity | Also at -Ploy ne. 36, Khasra no, 3478, City |
Lidusteal Arca, Mundka . Delba | Industrie] Ares, Mundka |, Delht

Dirar SirfMadam,

Sub: Notice of 15 days for sale of immmovahie secured assets under Rule 9(1} of
the Secunty [nterest (Enforcoment) Rules, 2002.

v




1. .Corporation Bank, Corporate Ranking Branch, MGF Automobile Building, 1,
Faiz Ro_wd, Jhandewalan, New Dalhi - 110005 the secured credicor, caused a
demand notice dated 01.08.2015 under Section 13(2) of the Securitisation and
Reconstruct:on of Firancial Assets and Enforcement of Securily Interest Act
2QU'2, calling upon you o puy the dues within the time stipulated thercn.
Sinee you [ailed to comply with the said notice within the period stipulated, the
Aulhwrised Officer, has zaken posscssion of the immmovable secured asscts
under Sceten 13{4] of the Act rcad with Rule 8 of Security Interest
{Enforcemernt) Rules, 2002, Posscssion notice darted 15.02.2016 issued hy the
Authorised Officer, ay per appendix [V to the Security Interest [Enforcement))
Rules, 2002 was delivered to you and the same waw also affixed to the
properivcs mortgaged witn the Secured Creditor, apart frormn publication of tne
SamMe It Newspapers.

2. As you bave failed to clear the dues of the sceured_creditor, the immavable
secured assets that heve been laken possession by Lhe Authorised officer, will
be sold by holding pubbc E-auction on 26.06.2019 «1. 11.45 AM 10 1.15 PM
by irviting Bids from the public through online on hitps://bankauctions.in

3. Yo are also requested to ensure participation by partics intercsted in
buving the immavaale secured assets in the sale as propescd above,

4. A copv of the erms of szle is enclosed ot vaur reference. Please noic thal
the Auction will be conducted through E-Aaction mode on the date and lime
nientioned 1n the enclosed terms of sale.

Yours faithiully
g Fuides §3/For CORPORATION BANK

Place :New Delhi
Datc :27.03,4019

Encl: ‘Terms of szle ¥



https://bankauctions.in

TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS:

1.

Name and address of the

' Borrower and (Gudarantor

1. Jay Polychen lndia Lid (BORROWER)

| Corporate ORiced  Repistered  Office:R-115, !
| Ground Floor, Okhlz Industrial Area, Phase 1
: New Deihi 110020

|
|
! !
I Also at ;- |
| A-101, Lajpet Nagar t, New clhi | (U024 |
I
Alse at -
' 13143, Delence Colony. New Delh: 11{HR24
| 1
| 2.a. Sundaram Software Pyt Ltd |
(GUARANTOR) |
|
Corporate Office’ Registered  Office:B-114, |
Ground Floor, Okhls Industrial Ares, Phase ] .
| Mew Detni 150020
Also ar ;-
: 1ENb. 1-Af76 Lajpat Nagar 1 New Deini ) 1{024
| Also at -
102. Road Nu, 2 Ncar Govt, School, Andrewsgan)
| Sauth Delki | 10049

2.b. Mr. Satinder Stngh Madhok
I(GUARANTOR)

Addresy: D47, Defence Colony, New  Delbd
110024

Also al o
A-LCL, Ligpat Nagar |, Now Delhi 110024

Alse at ;- Khewat re. 451, Khawoni No. 626. Rect.
No. 11680, Maurza Kheri, Sampla & st
Rohtak flaiyana

Alsoat -
Plot pa 36, Khasra no 1878, City Indostnal Area,
Mundka . Dxelni




- —— ——— — - D R ———

l :
" 2.¢. Mr. Sandecp Singb Madhok ~‘

- .- . e, o -

- (GUARANTOR) |
| \
| Address: D-97, Dofonoe Colony, New Delbi |

! | 10024 |
I Also at .- :

|

v A0 Lajpat Nagar T, New Delht | 18024

1t Al - Khewat ne. 451, Khatomi No. £26, Reet,
[ No. LOA16(8-01 Mauzs Kheri, Sanpla & Thsr. -
: + Roak Heryana

! |

1
|
I | Alsoat :- !
I
]

| Plot re. 36, Khasia no. 3878, City Industrial Area,

e | Mundka , Dethi
2. Namc and address of the | Corporation Benk, Stressed Asset Manapeient |
Secured Crediror : | Vertical - Overseas Branch (606), M 93,1
- e — o — — — | Cannaught Circus, New Delhi 110001 |
3. Description of immavable secured assers to be Sold i
Alu Lhal picce and parce) of |
|

Al that picce and parcel of Induscrial Property located at B - 115, Okhla |
Indugtrial Arca , Phase ), New Dethi 110020
4. The details of | Nil I
encumbrances, il any xnown
10 the Secured Creditor _ _ _ L _ |
§. Las: dale for submission of rOr; or brlorc 25.06.2819 befere 5.00 PM_I
EMD I !
6. Date & Time of avuction | 26,06,2019, 11.45 AM to 1.15 PM (witk. |
| IO min unlimited auto extenswons) E |
| auction website- |
- — e - o — — — — — _._|httpa;//bankauctions.in
7. The secured debr for e | R8. 159,69,14.041.35 and mterest and |
recovery  of  which  the I other expenses thereen.
im-noveble secured assét is l
he sald: | . |
8.Reserve priccfor the | Rs.14.40 crore 1
|
|

propertics  bekow  which  the |
ironovahle properly  may nd |
besola:

R

¥




9.The iotending bidder shall deposit with ¢ Authorised Officor an
| Aruieeit cquivalent twl0% of reserve price by way of Earnest Money
! Depuosit in the account of Authorised Qfficer, Corporation Nank, Stressed
Iﬁ§se1 Munagement Vertical -Overseas Branch (606}, M -93, Cannaught
| Circus, New Deihi [10001, by NDemuand Draft or NEFT/RTGS or through |
HToternet paviment to account No. 510101006249001 and IFSC Code ll
+ CORPOO00606, simultaneously bidder has to submit the e-bid form !
avariable on MY delosure weosiig: hitps.//bankauctions.ic wehsie/ xfore the date |
cand time tnentioned above and shall obtaia written receipt thereof from !
| the branch/Aulhurised Officer. The wntending bidders shall mention the |
L propecty ltem i “JAY POLYCHEM INDIA LTD)" (ur which the EMD has |
| Beeen {enderaed.
I ]
!_iO.Fui'l name and address of 1he bidder wilh 1heir identity proof and PAN
card has to be Maenished while [ling up the e-hid form on E-Auction
| Agency’s weosite hups:ihwikaueiipns.in
: 11. Bank, the Secured Creditor, reserves the right to accept / reject the
| 12. In casc of hdding the samce shall not be less than Rs. 1,00,000/- in
| excess of highesl bid amount or the immediate preceding bid, as the case '
| ay be with multiple increment value of Rs. 1,00,000/-. =~
| 13. The saie will be confinmed in favour of 1the highest bidder and ihe
| confirmation of sale shall be subject W0 Lhe confirmation by the Secured
| Creditor.In case of singlc bid received, the solc bidder shall be declared as
the successful bidder.
13.] Thieds oree made shal! not be cancelled or withdrawr,

v — — — — — o ——® ™ ™ * e . ———— g — o — o —, — ——— — ——

| 14. The successful bidder so declared by the Authorised Officer shall
|deposit  25% of che Sale Price (inclusive of EMD] in
lCaah!DD;’ RTGS,/NEFT,Internet transler fCheque subrect to realisation,
immediately on 1he sale day or not later than cext working day and the
I balance 73% of the Sale Price on ar befare 150 day nf confirmation of Sale
For within such extended perisd as agreed upon in wriling not excecding 3
lmontks. ——
1 14.1 [n casc of failure (o participare in the auction by logging into the
online bidding oortal or an the event of failure of the successiul bidder to
. tender 25% (15%-EMD), of the salc price as pér the terms of Sale, the
LMD cepnsited by him shall be farfeited to seonred creditor and the hid
| secepued shall stand cancelled awtomatically.
i 15, In defaulc of payment of balance amount of purchase price before 15
| days frown the date of coufitmation of sale by the Secured Creditor or such
: exlended period as may bt mutually agreed apon between Lthe partiesfnot
exceeding 3 months) the deposit of 25% of the amount of sale price made -
| shall be Torfeited and the property shall forthwith oc sold again and the .
I defaulning purchaser shall forfeit all claum o the propercy or 0 any part of |
Lthe s for which it may be subsequently _soid.

1



https://bankauctions.in
https://bankauctions.in

16. On confirmation of sale by the secured creditor and if the terms of |

payment have been complicd with by the successful tenderer [/ bidder, the
Authorised Oificer shall issue a certificate nf sale of immavable property in

favour of the purchaser in Appendix-V to the Sccurity Inierest
| [Enforcement) Rules, 2002, — I
| 17. The Authorised Officer may, where the property sold is subject to any
y encumbrances, if he thinks fit, atlow the purchaser to deposit with hum the
| mwney required to discharge the encumbrances and any intercst duc |
| thervon together with such additional amount that may be sufficicnt to
| meet Lhe contingencies or further costs, expenses and interest as rmay be |
| determined by him. L _ -
I 18. On such deposit of money for discharge of encumbrances, the |
| Authurised Officer may issue or cause the purchaser to issue the notices |
"o the persons interested in or entitled 10 the money deposited with him |
' und take steps o make the payment aceardingly. _ _ _ _ _ _ _ _ |
I 19. Legal charges for conveyvance, stamp duty and registration charges as |
I applicable will be¢ borne by the successiul bidder, |
1 20, The Autborised Officer will deliver the property on the basis of |
csymbolic possession laken, o the purchiaser free from encumbrances, |
Iknown Ll the Secured Creditor on deposit of money by the puruhasct'l
_towardg tae discharge of such encumbrances, .
'21. The certificate of sale will be issued specificaliy mentioning whether
I the purchiaser has purchased the annovable frnovable secured assets frec |

— — — — — " — — — —

, 22. The unsuccessiul Bidders who have deposited EMD shall be enuitled to
"have the sarne refunded withoul any interest imrmediately after the |
| confirmation of saie by Lbe Authorised Officer in favour of successful |
| bidder. .
| 23. I Ihe: Borrower were o pay to the Authorised Officer the endre amount
due, with the up-to-date experpses includiog 1he expenses in taking'
possession and conducting the sale, to the secared crediter before e-!

| 24, The above movable/immovable secured assets will he sold in “As isl
I_wh_c:jg is”, “As iz What is” and “whatcver there is"cendition.

— —— —

25. The intending bidders | may, if they choose, after taking prior |
Fappoinunent frorn the Authorised Officer, inspect the immgovable/movable |
| 3ecured assets ta be sold before the date of E-Aupction.

26. The cntire sale consideration shall be cxclusively available fm‘_|
approprianion  towards dues to the Bank and it is exclusive of |
| sncinnbrances of all statutory dues and ocher ducs if any, all of which |
| have o be paid / setiled by the proposcd purchaser cut of his oW

SCNTCES. - -
|_27.Thc E-auchon will be cenducted through portad https:/fbankauciivns.in

bankagelinns in -

| M/S 4CLOSURE Help line No. Yikas Kumar: +91.5142000809, 040-238364085, +91- |
| BI42000067/+91-814200862/63 Help Line Email I1): infgiethankavctions.in oo
1 26.06.2019 from 11.45 AM to 1,15 PM with unlimited extension of 12 Min.The

" imtending bidder is required to register their name a: M/ 4CLOSURE and '|



https://bankauctions.in
mailto:info@bankauctions.in

| gl user 1D and pa,s;sword free of cost and gct r_ra.lnmg S on-line Lm.uung
i on E-Auction from M/S 4CLOSURE, https://bankauctions.iallelp line No, Vikas
Kumar: +91-814Z00080Y, 040-23%836405, —91-8142HK0067/+91.-8142000062/63 Hcelp
| Line Email 1D: info'd:bankauctions.in '
| 28.To the best of Information and Knowledge of the Autharised Officer,
there is no encumbrance on the praperly. However tae intending L'midem
should make ther own independent enquiry regarding the cm.umbr.:uu,cs.
| citle of the property put on auction and the claims / rights/! dues affccting !
| the property, prior to submitting their bid. The E Auction advertiscment |
docs not constitute and will net be deemed to constitute any commitmen:
| or any representatiaon of the Bank to sell the property and the Authused !
| Officer has right. to cancel the auction withoutl assigning any reason, The |
Anthorised Officer/ Secored Creditor shall nol be responsible in any way
| for any third parly claime/rights /dues,

Plzze :New Deliu
Date :27.05.2019 AUTHORISED OFFICER
CORPORATION BANK

§

T WSRIT ¥E/For CORPORATICN BaNK
A_A .%)-muﬁ

iz SR Athonse OH —
TR TR R0 MW WE Py
Onawseas Branch, M4 Zomaehi Crous, R Ot |
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