
Corporate Banking Branch
S tressed  A sset M anagem ent Vertical -O verseas Branch (606)

M -93, Cannaught Circus 
New D elh i 110001

Date 27.05.2019 
Bv Regd AD 

To:

1. Jay Polychem India Ltd (BORROWER)

Corporate Office/ Registered Office:B-l 15, 
Ground Floor, Okhla Industriai Area, Phase 1 , 
New Delhi 110020

Also at A-101, Lajpat Nagar I, New Delhi
110024

2.a. Sundaram Software Pvt Ltd
(GUARANTOR)

Corporate Office/ Registered Office:B-115, 
Ground Floor, Okhla Industriai Area, Phase 
I , New Delhi 110020

Also at H.No. I-A/76 Lajpat Nagar -  1 
New Delhi 110024

Also at :-D-143, Defence Colony, New Delhi 
110024

Also at 102, Road No. 2 Near Govt. 
School, Andrewsganj South Delhi 110049

2.b. Mr. Satinder Singh Madhok 
(GUARANTOR)

2.c. Mr. Sandeep Singh Madhok
(GUARANTOR)

Address: D-97, Defence Colony, New Delhi 
110024

Address: D-97, Defence Colony, New Delhi 
110024

Also at A-101, Lajpat Nagar I, New Delhi 
110024

Also at :- A-101, Lajpat Nagar I, New Delhi 
110024

Also at Khewat no. 451, Khatoni No. 626, 
Rect. No. 101/16(8-0), Mauza Kheri, Sampla & 
Dist. Rohtak Haryana

Also at Khewat no. 451, Khatoni No. 626, 
Rect. No. 101/16(8-0), Mauza Kheri, 
Sampla & Dist. Rohtak Haryana

Also at :-Plot no. 36, Khasra no. 38/8, City 
Industriai Area, Mundka , Delhi

Also at :-Plot no. 36, Khasra no. 38/8, City 
Industriai Area, Mundka , Delhi

Dear S ir/M adam ,

Sub: Notice of 15 days for sale of immovable secured asse ts  u n d er Rule 9(1) of 
thè Security In terest (Enforcement) Rules, 2002.



1. Corporation B ank, Corporate Banking B ranch, MGF Automobile Building, 1, 
Faiz Road, Jhandew alan , New Delhi — 110005 thè secured creditor, caused  a 
dem and notice dated  01 .08 .2015 u n d er Section 13(2) of thè Securitisation and 
Reconstruction of F inancial A ssets an d  Enforcem ent of Security  In terest Act 
2002, calling upon  you to pay thè dues w ithin thè time stipu lated  therein. 
Since you failed to comply w ith thè said notice w ith in thè period stipu lated, thè 
A uthorised Officer, h a s taken  possession of thè immovable secured assets 
under Section 13(4) of thè Act read w ith Rule 8 of Security  In terest 
(Enforcement) Rules, 2002. Possession notice dated 15.02.2016 issued  by thè 
A uthorised Officer, as per appendix IV to thè Security  In terest (Enforcement)) 
Rules, 2002 w as delivered to you and thè sam e w as also affixed to thè 
properties m ortgaged w ith thè Secured Creditor, ap a rt from publication of thè 
sam e in new spapers.

2. As vou have failed to c lear thè dues of thè secured creditor. thè immovable 
secured asse ts  th a t have been taken  possession by thè A uthorised officer, will 
be sold by holding public E -auction on 2 6 .0 6 .2 0 1 9  a t 11.45 AM to 1.15 PM 
by inviting B ids from thè public th rough online on h ttp s://b a n k a u c tio n s.in

3. You are also requested  to ensu re  partic ipation  by parties in terested in 
buying thè immovable secured  asse ts  in  thè sale as proposed above.

4. A copy of thè term s of sale is enclosed for your reference. Please note th a t 
thè Auction will be conducted  th rough  E-Auction mode on thè date and time 
m entioned in thè enclosed term s of sale.

Yours faithfully 

e g rà & H  fo > /F o r  C O R P O R A TIO N  BA N K

Place :New Delhi 
Date -.27.05.2019

Enel: Term s of sale r

https://bankauctions.in


TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS:

1. Name and add ress of thè 
Borrower and G uaran to r 1. Jay Polychem India Ltd (BORROWER)

Corporate Office/ Registered Office:B-l 15, 
Ground Floor, Okhla Industriai Area, Phase I , 
New Delhi 110020

Also at
A-101, Lajpat Nagar I, New Delhi 110024

Also at
D-143, Defence Colony, New Delhi 110024

2.a. Sundaram Software Pvt Ltd
(GUARANTOR)

Corporate Office/ Registered Office:B-l 15, 
Ground Floor, Okhla Industriai Area, Phase I , 
New Delhi 110020

Also at
H.No. I-A/76 Lajpat Nagar -  1 New Delhi 110024

Also at
102, Road No. 2 Near Govt. School, Andrewsganj 
South Delhi 110049

2.b. Mr. Satinder Singh Madhok 
(GUARANTOR)

Address: D-97, Defence Colony, New Delhi 
110024

Also at
A-101, Lajpat Nagar I, New Delhi 110024

Also at Khewat no. 451, Khatoni No. 626, Rect. 
No. 101/16(8-0), Mauza Kheri, Sampla & Dist. 
Rohtak Haryana

Also at
Plot no. 36, Khasra no. 38/8, City Industriai Area, 
Mundka, Delhi

V



2.c. Mr. Sandeep Singh Madhok
(GUARANTOR)

Address: D-97, Defence Colony, New Delhi 
110024

AIso at
A-101, LajpatNagar I, New Delhi 110024

Also at Khewat no. 451, Khatoni No. 626, Rect. 
No. 101/16(8-0), Mauza Kheri, Sampla & Dist. 
Rohtak Haryana

Also at
Plot no. 36, Khasra no. 38/8, City Industriai Area, 
Mundka, Delhi

2. Name an d  ad d ress of thè 
Secured Creditor :

Corporation Bank, Stressed Asset Management 
Vertical -  Overseas Branch (606), M -93, 
Cannaught Circus, New Delhi 110001

3. Description of immovable secured asse ts  to be Sold 
All th a t piece and  parcel of

All th a t piece and  parcel of Industr ia i Property located a t B -  115, Okhla 
Industria! A rea , Phase 1, New Delhi 110020______________________________
4.The deta ils of 
encum brances, if any  known 
to thè Secured Creditor

Nil

5. Last date for subm ission  of 
EMD

On or before 2 5 .0 6 .2 0 1 9  before 5.00 PM

6. Date & Time of auction 2 6 .0 6 .2 0 1 9 , 11.45 AM to 1.15 PM (with 
10 m in unlim ited au to  extensions) E- 
auction  website- 
https: /  /ban kauctions. in

7.The secured debt for thè 
recovery of w hich thè 
immovable secured asse t is to 
be sold:

Rs. 1 5 9 ,6 9 ,1 4 ,0 4 1 .3 5  and  in terest and  
o ther expenses thereon.

8 .Reserve pricefor thè 
properties below w hich thè 
immovable property  m ay no t 
be sold:

Rs. 14 .40  crore
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9.The in tend ing b idder shall deposit w ith  thè A uthorised Officer an 
am ount equivalent tolO% of reserve price by way of E arnest Money 
Deposit in thè accoun t of A uthorised Officer, Corporation B ank, S tressed 
Asset M anagem ent Vertical -O verseas B ranch (606), M -93, C annaugh t 
C ircus, New Delhi 110001, by D em and D raft or NEFT/RTGS or th rough 
In ternet paym ent to accoun t No. 5 1 0 1 0 1 0 0 6 2 4 9 0 0 1  an d  IFSC Code- 
CORPOOOO6O6 , sim u ltaneously  b idder h as to subm it thè e-bid form 
available on M/S 4cIosure website: https://bankauctions.in w ebsite/ before thè date 
and  time m entioned above and shall obtain w ritten receipt thereof from 
thè b ranch /A u tho rised  Officer. The in tend ing b idders shall m ention thè 
property Itera i.e. "JAY POLYCHEM INDIA LTD)” for w hich thè  EMD h as 
been tendered.

10 . Full nam e and  address of thè b idder w ith their identity  proof an d  PAN 
card h as to be fu rn ished  while fìlling up  thè e-bid form on E-Auction
A gency’s  website https://bankauctions.in

11. Bank, thè Secured Creditor, reserves thè righ t to accept /  reject thè
highest bid w ithout assign ing any reason thereof or to cancel thè sale._____
12. In case of b idding thè sam e shall no t be less th an  Rs. 1 ,00 ,000 /- in
excess of h ighest bid am oun t or thè im m ediate preceding bid, as thè case 
m ay be w ith m ultip le increm ent value of Rs. 1 ,00 ,000/-.__________________
13. The sale will be confirm ed in  favour of thè h ighest b idder and thè
confirm ation of sale shall be sub ject to thè confirm ation by thè Secured 
Creditor. In case of single bid received, thè sole b idder shall be declared as 
thè successful bidder.____________________________________________________
13.1 Bids once m ade shall no t be cancelled or w ithdraw n.

14. The successfu l b idder so declared by thè A uthorised Officer shall 
deposit 25% of thè Sale Price (inclusive of EMD) in 
C ash /D D /R T G S/N E F T /In ternet transfer /C heque sub ject to realisation, 
imm ediately on thè sale day or no t later th an  next working day and  thè 
balance 75% of thè Sale Price on or before 15^ day of confirm ation of Sale 
or w ith in such  extended period as agreed upon  in w riting no t exceeding 3 
m onths.__________________________________________________________________
14.1 In case of failure to partic ipate in  thè auction  by logging into thè
online bidding portai or in thè event of failure of thè successfu l b idder to 
tender 25% (15%+EMD), of thè sale price as per thè term s of Sale, thè 
EMD deposited by h im  shall be forfeited to secured creditor and  thè bid 
accepted shall s tand  cancelled autom atically._____________________________
15. In default of paym ent of balance am oun t of pu rchase  price before 15 
days from thè date of confirm ation of sale by thè Secured Creditor or such  
extended period as m ay be m utually  agreed upon  betw een thè parties(not 
exceeding 3 m onths) thè deposit of 25% of thè am oun t of sale price m ade 
shall be forfeited and  thè property  shall forthw ith be sold again  and  thè 
defaulting p u rch ase r shall forfeit all claim  on thè property  or to any  p a rt of 
thè sum  for which it m ay be subsequen tly  sold.

https://bankauctions.in
https://bankauctions.in


16. On confìrm ation of sale by thè secured creditor and  ìf thè term s of
paym ent have been complied w ith by thè successfu l tenderer /  b idder, thè 
A uthorised Offìcer shall issue a  certificate of sale of immovable property  in 
favour of thè p u rch ase r in Appendix-V to thè Security  In terest 
(Enforcement) Rules, 2002.______________________________________________
17. The A uthorised Offìcer may, where thè property  sold is sub ject to any
encum brances, if he th in k s fìt, allow thè p u rch ase r to deposit w ith h im  thè 
m oney required to d ischarge thè encum brances and any in terest due 
thereon together w ith such  additional am oun t th a t m ay be sufficient to 
m eet thè contingencies or fu rther costs, expenses and  in terest as m ay be 
determ ined by him._______________________________________________________
18. On such  deposit of m oney for d ischarge of encum brances, thè
Authorised Offìcer m ay issue or cause  thè p u rch ase r to issue thè notices 
to thè persons in terested  in  or en titled  to thè m oney deposited w ith him  
and take steps to m ake thè paym ent accordingly__________________________
19. Legai charges for conveyance, stam p du ty  and  reg istration  charges as
applicable will be borne by thè successfu l bidder.__________________________
20 . The A uthorised Offìcer will deliver thè property  on thè basis of
symbolic possession  taken , to thè  p u rch aser free from encum brances, 
known to thè Secured Creditor on deposit of m oney by thè pu rchaser 
tow ards thè d ischarge of such  encum brances._____________________________
21. The certificate of sale will be issued specifically m ention ing w hether
thè pu rchaser h a s pu rchased  thè im m ovable/m ovable secured asse ts  free 
from any encum brances know n to thè secured creditor or not._____________
22. The unsuccessfu l B idders who have deposited EMD shall be entitled to
have thè sam e refunded w ithou t any in terest im m ediately after thè 
confìrm ation of sale by thè A uthorised Offìcer in favour of successfu l 
bidder.___________________________________________________________________
23. If thè Borrower were to pay to thè A uthorised Offìcer thè entire am ount 
due, w ith thè up -to -date  expenses including thè expenses in tak ing 
possession and  conducting thè sale, to thè secured creditor before e- 
Auction, thè sale by E auction  m ay be cancelled by thè A uthorised Offìcer.
24. The above m ovable/im m ovable secured asse ts  will be sold in “As is
where is ”, “As is  What is ” and “w hatever there is ”condition.____________
25. The in tend ing b idders m ay, if they choose, after tak ing prior
appo in tm ent from thè  A uthorised Offìcer, inspect thè im m ovable/m ovable 
secured asse ts  to be sold before thè date of E-Auction._____________________
26. The entire sale consideration shall be exclusively available for
appropriation tow ards dues to thè B ank and  it is exclusive of 
encum brances of all s ta tu to ry  dues and o ther dues if any, all of which 
have to be paid /  settled by thè proposed p u rch aser ou t of h is own 
sources.__________________________________________________________________
2 7 . The E -auction will be conducted th rough portai https://bankauctions.in 
M/S 4CLOSURE Help line No. Vikas Kumar: +91-8142000809, 040-23836405, +91- 
8142000067/+91-8142000062/63 Help Line Email ID: info@bankauctions.in on 
26.06.2019 from 11.45 AM to 1.15 PM w ith unlim ited extension of 10 Min.The 
in tending b idder is requ ired to reg ister their nam e a t M/S 4CLOSURE a n d

https://bankauctions.in
mailto:info@bankauctions.in


get u se r ID and passw ord free of cost and  get tra in ing  /  on-line train ing 
on E-Auction from M/S 4CLOSURE, https://bankauctions.inHelp line No. Vikas 
Kumar: +91-8142000809, 040-23836405, +91-8142000067/+91-8142000062/63 Help
Line Email ID: info@bankauctions.in_________________________________________
28.To thè best of Inform ation an d  Knowledge of thè  A uthorised Officer, 
there is no encum brance on thè property. However thè in tend ing bidders 
should m ake the ir own independent enquiry  regard ing thè encum brances, 
title of thè property  p u t on  auction  an d  thè claim s /  r ig h ts / d u es affecting 
thè property, prio r to subm itting  their bid. The E Auction advertisem ent 
does not constitu te  and  will no t be deem ed to constitu te  any  com m itm ent 
or any rep resen tation  of thè B ank to sell thè property  and thè A uthorised 
Officer h as righ t to cancel thè auction  w ithout assign ing any  reason. The 
A uthorised Officer/ Secured Creditor shall no t be responsib le in any  way 
for any th ird  party  c la im s/ r ig h ts / dues.___________________________________

Place :New Delhi
Date :27.05.2019 AUTHORISED OFFICER 

CORPORATION BANK

r
^  ^ /F o f CORPORATION BANK

fondi M-93, Connaught Circus, New OeihMOverseas Brandi,

https://bankauctions.in
mailto:info@bankauctions.in

