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wihieh are . e=Auction portal,

Aftor fnalization of e=Auetion by the Aartharized Officer, successtul pidder will b
informed by oor aboverelerred service provider throwgh SMS; email, (on niobila po/
prmail addressgiven by them/ registered with the servien provider),

The suceesshul Ancton Purchaser / Bidder shall havie to depesil 25% [Twenty bive
Pigeent) of the bid amount (e, including FMD amoeunt deposilesd carlies) mimniediatoty e
Finalizabn /concluding of Auction e on the same day or ot later than nost Workinis
day. ‘The balance amountol bid purchase price payable shall be paid by the syccessiul
Auction Puschaser/Bidder to the Aathorized Officer on of botore the fifteenth day ol
confirmation of sale of the praperty or such extended period as may be agreed npen
i writing between the purchaser and the secured creditor, inany case not exceeding
three months. ease of fallure to de.p'r_fﬁil the amount as mentoned above wi thire the
strpulated fime, thi amountdepesited by successful bidder willbe forfeited Lo Ll ik
ang Authorized Officer shall have the liberty conduct a fresh anctivn/ sale of the
property & the defaulting bidder shall siot haveany claim over the fiarfedled amamnl
ardl the property:

Pefanlt of Payinent: Defaudt of payment of 25% of bid amoumit (less FMEY) onthesame
diny or the nextworking day as stated above and ) or 75% of balande Bid ammound wiihiid
the stipulated time (ie. 15 days) shall perider aulomatic eancellatiom ol salt willut
anv notice. The EMD and any other monies paid by the snceessiul bidder shall v
[orfeited to the Bank by tho Authorized Officer.

Paymentof sale considaration by the succassiul bidder to the Bank will besubject o TIS
under Section 194-1A of Income Tax Act 1961 and TDSis to e made by the succisstul
bidder only at the ime of deposit of remaining 75% of the bid amount. The suceesstul
Auttion Purchaser / Bidder shall have to pay applicable GS1 o Bank on the bid

arerl.

(i receipt of the entire sale consideration, the Authorized Officor shall 1ssue the Sale
Certificate as per Rules The purchascr shall bear the stamp duties, including those ol
sale cortificate, registration charges, all stalutory dues payable o Governimen t/ any
atithorily, Taxes, GST and rates and c:r_utgnit_lg.'lmﬂ-l extsting ard futare rirkating ho
propertivs,

Mo request for inclusion/substitution of mames, otier thar those mentioned in he b,
in the sale certificate will be entertained. The Sale Certificate will be issued only 1 1

name of the successful bidder,

The Sale Cerfificate will not be issued  pending operatin el any Sty 1
injunction/ restraint arder passed by the DRT/DRAT/ Tigh Court ar any other dour
against thessue of Sale Certificate. Further no mterest will be paid on the armoiul
deposited during this period. The deposit made by the sticvessiul-bidder; pending
oxceution af Sale Certificate; will be kept in non-interest bearing deposit actout. No
request for retum of deposit gither in part or full/canellation of sale will hé
entertained. [n case of stay of further proceedings by BRTAIRAT High Cowrl o any
ather Court; the auchion may either be deferred or cancelled and persons participabng
s the sale-shall have no right to claim damages, compensation o cost, for-such
postponement or cancellation against Authorized officer [ Bank,

The Authorized Officer/Bank has the absolute nght lo pocepl or reject any bt or
ichjourn/ postpone/ canel the sale/madify any terms and conditions of Hie gl
witheutany prior notice and without assipming any reason including calling upsn the
nusct highest bidder to perforn in case the earlior bidder fails o perform.

e Intending purchaser can mspect the property on date and time mentioned albve
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A his her” 53 PRI nspection. about the: title documenl & other divuments
available with the Bank, the intending bidders may contact Bank of Baroda Branch

during offive hours prior at least Lwo days before auction date.

16, The property is being sold on “As is whore 187 “ A4 18 whint 387 and "Whatever there
i liasis and the intending bidders should make ther own discreet mdependent
inquiries & verify the concerned Registrar/SRQ)/ Revenuc Records/ ather Stfulony
authotities regarding the encumbrances: and claims/righls/dues; charges o any
‘atithority such as Sales Tax, Excise/ G5 [/ Income Tax besides the Bank's charee dinl
shall satisty themselves regarding the, ttle mature, descriphion, extent quality,
guiiitity, condition, encumbrance, hieny, charge, statutory dues; efc, over the property
butirre submitting Hheir bids, The e-auction advertisement does not constitite an will
it be deemed to constitite any commitment o any representation of tle bk, The
Autharized Officer/ Secured Creditor shall notbe respomsibleinany way forany third
party encumbrances/ tlaims/rights/duss, No claim of whatsoever nafure rega refing
the property put for sale charges/encumbranees wver the property or on any other
siatter ete,, will be entertained after submission of the onfine bid,

17. The Bank does not undertake any responsibility to. procure any permssion/licansy,
N, ete, in respect of the property offered for sale, The Authovized Qlficer/ Sectmed
Creditor shall not be responsible for any dues like r.:sub.'_tamiiifg. waler/ sorvice charges,
tromsfer feds, electricily dues; and dues to the ?kfhgrﬁciia_al Corporation / liscud
aubhprity/Co T pperative Housing boctety or any other dues, Taxes, leviss, fers,
transfor fees if any in respect of and/orin relation to the sale of the said property,

Guccessful Bidder has to comply with the provisions of Incame Tax regrarding purchas:
of property & to pay the tax to the authorities as per applicable rates.

16, The Authorized Officer will beat liberty to amend/ modify/ defete any ¢l he
conditions as may be deemed necessary 1 the light of facts and circumstances of ciach
case. The Bank/ Aulhorized Officer has the absolute right and discretion toaccepl or
reject any bid oradjeurn/ postpone/ cancel the sale/modity any lerms and comditions
atthe sale without any prior netice and assiiming any reason. Bidders shall be devmed
Lo have read and understood all the conditiens of sale and are [errad by the'saine. Mo
poun fer-offer/conditional offer/conditions: by the bidder and/ar suecesstul-biddear
will be entertained, Words and expressions nsed hierein above shall have the same
Ay r_espe_ct'iueL}: assigned to them in SARFAHEST Aet, 2002, and the Hules tranud
theréunder. '

16, The sale is subject to confirmation by the Sepured Creditor Bank.

20, The sale is subject to conditions / Rules/ Provisions presiribed m the SARTALSI At
2007 and Security nlerest {Ezﬁnn*nmment} Rules, 2002 Rults framed fhere under ol
e conditions montioned above, For more details of aiy prospective bidders sy
contact the authorizd officer on Tel No, 046- 23471 645 Mabile 8639323021 -

Cratia 02.11,2020 Authorizad O "Q
Tlace Tyderalead PBank of Baroda
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