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INDIAN OVERSEAS BANK
Bhandara Branch (Br, Code: 2643) Contact No: 07184- 260006

Arya Enclave, Miskin Tank Square Email: iob2643@iob.in
Mahal Road, Bhandara- 441 904

oot memaEr /[ 2021-22 =T Date: 07.01.2022

E-AUCTION SALE NOTICE

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE
SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT,
2002

Whereas. M/s Rajaram Motors, Proprietor Mr, Sanjay Narayan Gadhave has borrowed monies from Indian
Overseas Bank, against the morigage of the immovable properties, more fully described in the schedule
hereunder and the Bank has issued @ Demand Notice under Section 13{2) of the SARFAES! Act. 2002 {Act) on
04.10.2021, calling upon the borrower M/s Rajaram Motors, Proprietor Mr. Sanjay Narayan Gadhave 1o pay the
amount due io the Bank, being Rs. 1,49,27,16%.44 (Rupees One Crore Forty Nine Lakhs Twenty Seven Thousand
One Hundred Sixty Nine and Forly Six Paisa Only), as on 04.10,2021 payable fogether with further interest at
contractual rates and rests along with costs, charges etc. till date of repayment within 60 days from the date of
receipt of the said nolice.

Whereas, the borrowers & Guarantor having failed to pay the amount due to the Bank as called for in the said
Demand Notice, the Bank has taken possession {Symbalic) of the secured assets more fully, desciibed in the
schedule hereunder on 18.12.2021 under Section 13 [4) of the Act with the right fo sell the same in “As Is where
is”, “As Is what Is" and ‘Without Recourse Basis' under Seciion13{4) of the Act read with Rules 8 & 9 of ihe
Security interest (Enforcement) Rules, 2002 ior realization of Barks dues. The dues to the bank as on the date of
taking possession was intimated Rs.1,53,26,849.46 (Rupees One Crore Fifty-Three Lakhs Tweniy-Six Thousand
Eight Hundred Forty Nine and Forly Six Paisa Only), as on 18.12.2021 payable together with further interest at
coniractual rates and resis along with costs, charges efc. iill date of repayment, after reckoning repayments, if
any, since the date mentioned in ihe demand notice,

The dues of the borrower as on 07.01,2022 works out to Rs.1,55,22,081.46 ((Rupees One Crore Fifty-Five Lakhs
Twently Two Thousand Eight One and Forly Six Paisa Only), aifer reckoning repayments, if any, subsequent to
the Bank issuing demand notice.

Descripfion of the Properly

St Properly Detalls PIn Cade | Reserve | EMD

No, Price

1. Registered Morigage of all that piece and parcel of Open Plot situaied | 441 904 Rs.9.60 | Rs.0.96
out of Gat No. 269/4/2/6, Plot ne. 6, 1.5 No. 10, on National Highway No. Lakh
6, at Mouza Bela, Tahsil and Disirict: Bhandara, 441906, admeasuring Plot Lakh

Area 183.87 sqg mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:
East: Plot no. 14, 15

West: Road
North: Plot no. 07 i
South: Road ; .
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Registered Mortgage of all that piece and parcel of Open Plof situated | 441 904 Rs.7.96 | Rs.0.80
out of Gai No. 269/4/2/7/1, Plot no. 7, T.S No. 10, on National Highway No. Lakh
6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Plot Lakh )
Area 15200 sq mirs standing in the name of Mr. Sanjay Narayan

Gadhave. The property is bounded as under:

Bast: Plot no. 13, 14

West: Road i

Nerih: Plot no. 8

South: Plot no.

Registered Mortgage of all that piece and parcel of Open Plot situated | 441 904 Rs.14.31 ! Rs.1.44
out of Gat No. 269/4/2/10. Plot no. 16, T.S No. 10, on National Highway Lakh
No. 6. af Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh

Plot Area 313.87 sq mirs standing in the name of Mr. Sanjay Narayan

Gadhave. The property is bounded as under:

Eash: Plot no. 285, 24, 27

West: Road

North: Plot no. 17

South: Road

Registered Mortgage of all that piece and parce! of Open Plot situaied | 441 904 Rs.7.8% | Rs.0.79
out of Gai No. 269/4/2/11/1, Plet ne. 17, 1.5 No. 10, on National Highway Lakh
No. é, at Mouza Bela, Tahsil and Districi: Bhandara, 441906, admeasuring Lakh

Plot Area 150.75 sq mirs standing in the name of Mr. Sanjay Narayan

Gadhave. The property is bounded as under: :

East: Plot no. 24 :

West: Road

Noerth: Plot no. 17

South: Road

Registered Morigage of all that piece and parcel of Open Plot situaied | 441 904 | Rs.7.41 | Rs.0.75
out of Gat No. 269/4/2/13, Plot no. 28, 7.5 No. 10, on National Highway Lakh
No. 6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh

Plot Area 141.33 sq mirs standing in the name of Mr. Sanjay Narayan

Gadhave. The property is bounded as under:

Easi: Flot no. 40

West: Road North: Plot no. 29

South: Road

Registered Mortgage of all that piece and parcel of Open Piot situated | 441 904 Rs.6.20 | Rs.0.42
out of Gat No. 269/4/2/20, Plot no. 48, 7.8 No. 10, on National Highway Lakh
No. 6, at Mouza Bela. Tahsil and District: Bhandara, 441906, admeasuring Lakh

Plot Area 118.02 sq mirs sianding in the name of Mr. Sanjay Narayan

Gadhave. The property is bounded as under:

East: Plot no, 53

Westi: Road

Norh: Road

South: Piot no. 49

Registered Mortgage of all that piece and parcel of Open Plot situated | 441 704 Rs.7.85 | Rs.0.79
out of Gat No. 269/4/2/15/1. Plot no. 32. 1. No. 10, on National Highway | Lakh
No. 6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh |

Plot Area 150.00 sq mirs standing in the nome of Mr. Sanjay Narayan

|

Page 2 of 10



Gadhave, The property is bounded as under:
East: Plot no, 37
Wesi: Road
Norih: Ploi no. 33
, South: Plot no. 31
8. | Registered Mortgage of all that piece and parce! of Open Plot situated | 441 204 Rs.7.85 | Rs.0.79
| out of Gat No. 269/4/2/15/1. Flot no. 36. T.5 No. 10. on Naifional Highway Lakh
No. 6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh
Plot Area 150.00 sq mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:
Easl: Road
West: Plot no. 33
North: Flot no. 35
South: Plot no. 47
9. Registered mMortgage of all that piece and parcel of Open Plot situated | 441 904 | Rs.7.85 | Rs.0.79
out of Gat No. 269/4/2/15/1, Plot no. 37, 1.5 No. 10, on National Highway Lakh
No. 6, at Mouza Bela, Tahsil and Districi: Bhandara, 441906, admeasuring Lakh |
Plot Area 150.00 sq mitis standing in the name of Mr. Sanjay Narayan |
Gadhave. The properly is bounded as under:
East: Road
West: Plot no.32
North: Plot no. 36
South: Plot no. 38
10. | Registered Mortgage of all that piece and parcel of Open Plot situated | 441 04 Rs.7.85 | Rs.0.79
out of Gat No. 269/4/2/15/1, Plot no. 38, 1.5 No. 10, on Nafional Highway Lakh
No. 6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh
Plot Area 150.00 sq mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:
East: Road
West Pliot no. 31
North: Plot no. 37
South; Plot no. 32
‘11, | Registered Mortgage of all that piece and parcel of Open Plot situaled | 441 904 | Rs.5.87 | Rs.0.59
out of Gat No. 269/4/2/22, Plot no. 43, 1.5 No. 10, on National Highway | Lakh
Mo. 6, at Mouza Bela, Tahsil and District: Bhandara, 4419046, admeasuring Lakh
Plot Area 112.00 sq mtis standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:
East: Plot no. 44
Wesl: Plot no. 42
North: Open Plot i
South: Road
12. } Registered Mortgage of all that piece and parcel of Open Plot situated | 441 904 | Rs.5.89 | Rs.0.59
out of Gat No. 269/4/2/22, Plot no. 44, 1.5 No. 10, on National Highway Lakh
No. &, at Mouza Bela, Tahsil and Distiict: Bhandara, 441906, admeasuring Lakh
Ploi Area 112,00 sq mirs standing in the name of Mr. Sanjay Narayan i
Gadhave. The property is bounded as under: :
East: Plot no. 45
Wesf: Plot no. 43
Norih: Cpen Land i
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South: Road

13. | Registered Morigage of all that piece and parcel of Open Plot siiuated | 441 904 Rs.5.89 | Rs.0.59
out of Gat No. 269/4/2/22, Plot no. 45, 7.5 No. 10, on Nafional Highway Lakh
No. 6, at Mouza Bela, Tahsil and Disirict: Bhandara, 441906, admeasuring Lakh
Plot Area 112,00 sq mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:
East: Plot no. 46
West: Piot no.44
North: Open Land
South: Road.

14. | Registered Mortgage of all that piece and parcel of Open Plot situated | 441 904 | Rs.5.89 | Rs.0.59
out of Gat No. 269/4/2/22 Plot no. 46, 1.5 No. 10, on National Highway No. Lakh
6. at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Plof Lakh
Area 112,00 sqg mirs standing in the name of Mr. Sanjay Narayan
Gadhave, The property is bounded as under;
East: Plot no. 47
West: Plot no. 45
North: Open Land
South: Road

15. | Registered Mortgage of all that piece and parcel of Open Plot situated | 441 904 Rs.6.00 | Rs.0.40
out of Gat No. 269/4/2/23, Plot no. 51, T.S No. 10, on National Highway Lakh
No. 6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh |
Plot Area 114.15 sq miis standing in the name of Mr. Sanjay Narayan i
Gadhave. The property is bounded as under:
East: Plot no. 55
Westh: Road
North: Plot no. 50
South: Road

16. | Registered Morigage of all that piece and parcel of Open Plot situaied | 441 904 Rs.8.59 | Rs.0.86
out of Gat No. 269/4/2/26, Piot no, 56, 1.5 No. 10, on National Highway Lakh
No. 6. at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh
Plot Area 164.28 sq mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:;
East: Plot no. 3
West: Road
North: Plot no. 57
South: Road -

17. | Registered Mortgage of all that piece and parcel of Open Plot situated | 441 904 R5.6.92 | Rs.0.70
out of Gat No. 269/4/2/27. Plot no. 57. 1.5 No. 10, on National Highway " takh

La

No. 6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring
Plot Area 132.00 sq mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The propeirty is bounded as under:

East: Plot no, 62

West: Road

North: Plot no. 58

South: Plot no. 56 P
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18. | Registered Morigage of all that piece and parcel of Open Ploi situated | 441 704 Rs.6.92 | Rs.0,70
.| out of Gat No, 269/4/2/27, Plot no. 58, 1.5 No. 10, on National Highway Lakh
) No. 6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh
Plot Area 132.00 sq mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:
East: Plot no. 61
West Road
North: Plot no. 59
South: Plot no. §7
19. | Registered Mortgage of all that piece and parcel of Open Plot situated | 441 904 Rs.6.92 | Rs.0.70
out of Gal No. 269/4/2/27, Plot no. 61, 1.5 No. 10, on National Highway Lakh
No. 6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh
Plot Area 132.00 sqg mirs sianding in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:
East: Road
West: Plot no. 58 |
North: Plot no. &0
South: Ploi no. 62 _
20. | Registered Morigage of all that piece and parcel of Open Plot situated | 441 904 Rs.7.94 | Rs.0.80
out of Gat No. 269/4/2/28, Plot no. 59. 1.5 No. 10, on National Highway Lakh
No. 6, at Mouza Belo, Tahsil and Disirict: Bhandara, 441906, admeasuring Lakh
Plot Area 151.65 sq mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The properiy is bounded as under:
East: Plot no. 40
West: Road
North: Road
South: Plot no. 58
21. | Registered Morigage of all that piece and parcel of Open Plot situated | 441 904 Rs.8.02 | Rs.0.81
out of Gat No. 269/4/2/29, Plot no. 0. T.5 No, 10, on National Highway Lakh
No. 6. af Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh
Plot Area 153.15 sq mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under. ;
East: 2.00 m wide road
West: Plot no. 59
North: Road .
South: Plot no. 61 i
22. | Registered Mortgage of all that piece and parcel of Open Plot situcied | 441 904 Rs.6.85 | Rs.0.69
out of Gat No. 269/4/2/30, Plot no. 62. T.S No. 10, on Nafional Highway Lakh
No. 6, at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh
Plot Area 130.62 sa mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:
East: 2.00 m, wide road
West; Plot no, 57
North: Plot no. 61
South: Ploi no. 63 |
23. | Registered Morigage of all that piece and parcel of Open Plot situated | 441 904 Rs.9.47 | Rs.0.95
out of Gat No. 269/4/2/31, Plot no. 43, T.S No. 10. on National Highway , Lakh
No. 6. at Mouza Bela, Tahsil and District: Bhandara, 441906, admeasuring Lakh
Plot Area 181.24 sq mirs sianding in the name of Mr. Sanjay Narayan
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Gadhave. The property is bounded as under:
East: 9.00 m. wide road
West: Plot no. 54
Nerih: Plot no. 62
South: Road
24. | Registered Mortgage of all that piece and parcel of Open Plot situated | 441 904 Rs.7.99 | Rs.0.80
out of Gat No. 269/4/2/16, Flot no. 40, 1.8 No. 10, on National Highway Lakh
No. é. at Mouza Bela. Tahsil and District: Bhandara, 441906, admeasuring Lakh
Plot Area 152.71 sq mirs standing in the name of Mr. Sanjay Narayan
Gadhave. The property is bounded as under:
East: Road
West: Plot no. 28, 29
North: Plot n. 39
South: Road
25. | Flat No. 402, situated on Third Floor of Yashda Aparfment, Plot No. 105 & | 441 904 Rs.20.25 | Rs.2,03
106. of Gat No. 148, 1.5 No. 10, Mouza-Bela, Tahsil and District: Bhandara Lakh
having Super Buili Up Area of 954.19 Sq. Fis {88.68 Sq. Mirs) along with the Lakh
proportionate share of 5.55% in the land ie. Plot No. 105 & 106, standing in
the name of Mr. Narayan Rajaram Gadhave. The properiy is bounded as
under:
North: Entrance and staircase
South: Side margin of apartment
East: Fat no. 403
West: Side Margin of apartment
26. | Flat No. 403, situated on Third Floor of Yashda Apariment, Plot No. 105 & | 441 904 Rs.20.25 | Rs.2,03
106, of Gat No. 148, .S No. 10. Mouza-Bela, Tahsil and Districi: Bhandara Lakh
having Super Built Up Area of 954.19 Sq. Fts (88.68 Sq. Mtrs) along with the Lakh
proportionate share of 5.55% in the land ie. Plot No. 105 & 104, standing in
ihe name of Mr. Narayan Rajaram Gadhave. The property is bounded as X
under: e . ’
North: Entrance and siaircase Lo B
South: Side margin of apariment . _ ,,._,\r
East: Side mavgin of apartvent v @ !
West: Fidd wo 4H020 \ ¥
27. | Commercial Shop at Ground Floor. Yashda Apartment, Plot No. 105 & | 441 204 Rs.35.55 | Rs.3.56
106. of Gat No. 148, T.5 No. 10, Mouza-Bela, Tahsil and District: Bhandara Lakh
having Super Built Up Area of 6155.31 Sq. Fis {76.27 $q. Mirs} alongwith the Lakh
proportionate share of 5.20% in the land ie. Plot No. 105 & 106, standing in
the name of Mr. Narayan Rajaram Gadhave. The properiy is bounded as
under:
North: R aa ¢ o 5
South: Parking of apartment e N
East: Side ™Mdrg(n of opartment . @/ \]
West Statrcase. \ %
{, : ._'J" ;r) .
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Date and time of E-Auction

15.02.2022 (Tuesday) between 12:00 P.M. to 02:00 P.M. with !

auto extension of 10 minutes each {ill sale is completed.

Reserve Price

Reserve Frice Fixed at

No. of Properies

Reserve price

1. Ploine. é Rs.9.60 Lakhs
2. Plotno,7 Rs.7.96 Lakihs
3. Plotno. 16 Rs.16.31 Lokhs
4. Plot no. 17 Rs.7.89 Lakhs
5. Plot no. 28 Rs.7.41 Lakhs
6. Plot no. 48 R5.6.20 Lokhs
7. Plot no, 32 Rs.7.85 Lokhs
8. Plot no. 34 Rs.7.85 Lakhs
2. Plotno. 37 Rs.7.85 Lakhs
10. Ploi no. 38 Rs.7.85 Lokns
11. Flot no. 43 Rs.5.89 Lakhs
12. Plot no, 44 Rs$.5.89 Lakhs
13. Plot no, 45 Rs.5.89 Lakhs
14. Plot no. 44 Rs.5.89 Lakhs

15. Plot no. 51

Rs.6.00 Lakhs

16, Plot no. 56

Rs.8.59 Lakhs

17. Plot no. §7

Rs.5.92 Lakhs

18. Plot no. 58 Rs.6.92 Lakhs
19. Plot no. 41 Rs.6.92 Lakhs
20. Plot no. 59 Rs.7.94 Lokhs
21, Plot no. 60 Rs.8.02 Lakhs
22. Plol no. 62 Rs.6.85 Lakhs

23. Plotf no, 43

Rs.9.47 Lakhs

24. Plot no. 40

Rs.7.99 Lakhs

25. Flat No. 402 Rs.20.25 Lakhs !
26, Flat No. 403 Rs.20.25 Lakhs :
27. Commercial Shop Rs.35.55 Lakhs

Earnest Money Deposit

EMD Fixed at @ 10% of RP

Ne. of Properties

Reserve price

1. Plotno. é Rs.0.96 Lakhs
2. Pletno.7 Rs,0.80 Lakhs
3. Ploine. 18 Rs.1.64 Lokhs
4. Plotno. 17 Rs.0.79 Lakis
5. Plot no, 28 Rs.0.75 Lakhs
6. Plot no. 48 Rs.0.62 Lakhs
7. Plot no. 32 Rs.0.79 Lakhs
8. Plot no. 38 Rs.0.79 Lokhs
9. Plot no. 37 Rs.0.79Lakhs
10. Plot no. 38 Rs.0.79 Lakhs

11, Plot no. 43

Rs.0.59 Lakhs

12. Plot no. 44

R5.0.59 Lakhs

13. Plot no. 45

Rs.0.59 Lakhs

t4. Plot no. 46

Rs.0.59 Lokhs

15. Plot neo. §1

Rs.0.60 Lokhs

146. Plot no. 56 Rs.0.86 Lakhs
17. Plot no. §7 Rs.0.70 Lokhs !
18. Plot no. 58 Rs5.0.70 Lakhs

19, Plof no. 41

Rs.0.70 Lakhs
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20. Plol no. 59 Rs.0.80 Lakhs
21. Plot no. 60 Rs.0.81 Lakhs
22. Plot no. 62 Rs.0.69 Lokhs
23. Plot no, 63 R5.0.95 Lakhs
24. Ploi no. 40 Rs.0.80 Lakhs
25. Flat No, 402 Rs.2.03 Lokhs
26. Flat No. 403 Rs.2.03 Lakhs
27, Commerclal Shop Rs.3.56 Lakhs

EMD Remittance Deposit through Global EMD Wallet account

Bid Multiplier (Bid Increment value) Rs. 10,000/- {(Rupees Ten Thousand Only)

Inspection of Property The intending purchasers can inspect the properties, with

prior appoiniment at his/her expenses. For prior appointment,
please contact :

Branch Manager, Indian Overseas Bank, Bhandara Branch,
Arya Enclave, Miskin Tank Square, Mahal Road, Bhandara
- 441 904

Branch Code: 2643

Phone. No. 07184- 260004

Submission of Online Applicaiion for bid with | 08.01.2022 onwards

EMD

Last date of submission of online application for | 14.02.2022 {ill 5:00 pm
BID with EMD

Known Encumbrance if any NIL

"Outstanding dues of Local Self-Government | To be verified by the interesied bidders on iheir own.
(Property Tax, Waier
sewerage, Eleciricity Bills etc)

*Bank"s dues have priority over the statutory dues,

Terms and condlilons of E-auction
I The propertylies)will be sold by e-auction through the sevice provider
hitps://www.msicecommerce.com/auctionhome/ibapiunder the supervision of ihe of the Authorized Ofiicer of
the Bank.

2, The intending Bidders /Purchasers are requested fo regisier on porial

htips://www.mslcecommerce.com/auctionhome/ibapt using their mobile number and email-id. Further, they
are requested to upload requisite KYC documenis. Once the KYC documents are verified by e-auction service
provider {may take 2 working days), the intending Bidders /Purchasers has io fransfer the EMD amount using
online mode in his Global EMD Wallet account by 08.01.2022 Intending bidders shalt have a valid email address
and should register their name / account by login to the websiie of the aforesaid service provider.

3. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online through NEFT/RTGS mode

(After generation of Challan from hitps://www.mstcecommerce.com/auctionhome/ibapi which will provide

account details) in bidders Global EMD Wallet account, Bidders. not deposiling the required EMD online, will
not be allowed 1o participate in the e-auction. Bids without EMD shall be rejected summoarily. The Earnest
Money Deposited shall not bear any interest. The amount of EMD paid by the successful bidder shall be
adjusied towards the sale price.

4. The intending participants of e-auction may download copies of the Sale Notice. Terms & Conditions of e-
auction. Help Manual on operational part qf_e-auciion related to this e-auction from e-B&ma- IBAPI portal

(httos:/fwww.ibapi.in). /‘;p\ L
\,“J o ) ._3;\)
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5. The submission of online application for bid with EMD shall start from 08.01,2022
6. Bidder's Global Wallet should have sufficient balance [>=EMD amount) at the iime of bidding.

7. Online auction sale will start automatically on and at the time as mentioned above. Auction / bidding will
initially be for a period of 120 Minutes with auto extension fime of five {5) minutes each till ihe sale is concluded.

8. During the e-auction bidders will be allowed fo offer higher bid in inter-se bidding over and above the last
bid quoted and the minimum increase in the bid amount must be of Rs. 10,000/- to the last higher bid of the
bidders. Five [5) minutes fime will be allowed fo bidders fo quote successive higher bid and if no higher bid is
offered by any bidder after the expiry of 5 minutes to the last highest bid, the e-auction shall be closed.

9. The property shall be sold to the successful bidder. The successful bidder [purchaser] as declared by the
Authorised Olficer shall deposit 25% of the sale price {less EMD amount} immediately on the same day and not
later than the nexi working day in favour of “Indian Overseas Bank, Bhandara Branch” to the credit of A/C No
26430113301010 {Sundry Creditors) Indion Overseqs Bank, Bhandara Branch, Arya Enclave, Miskin Tank Square.
Mahal Road. Bhandara - 441 904. Branch Code: 2443, IFSC Code: IOBA00024£43.

10. The balance amount of sale price shall be paid within 15 days from the date of confirmation of auction
sale. Failure to remit the entire amount of sale price within the stipulated period will result in forfeiture of deposit
of 25% of the bid price o the secured creditor and forfeiture of all claims over the property by the purchaser
and the property will be resold.

11. The sale certificate will be issued in the name of the successtul bidder {purchaser) only. after payment of the
entire sale price amount and other taxes/charges, if any.

12. The purchaser shall bear the charges/ fee payable for conveyance such as registration fee, stamp duty.
etc.. as applicable as per law.

13. The Auihorized Officer has the absolute right to accept or reject any bid or posipone or cancel the sale. as
ihe case may be without assigning any reason whatsoever,

14. The property is being sold on "As Is where is”, “As Is what 5" and “"Whatever there is" basis, The Bank has
disclosed only the known encumbrances, statutory liabilities, if any, as above and it is for the purchaser to make
their own independent enquiries at their own costs before participating in the auction,

15. As regards the statutory dues stated above. Bank dues will have priority over statutory dues. Without
prejudice to the above. statutory liability, if any, shall be borne by the purchaser and the Bank assumes no
responsibility in this regard.

16. Sale is subject to confirmation by the secured creditor Bank.

17. The e-auction advertisement does not consfitute and will not be deemed to constitute any commitment or
any representation by the bank. The Authorized Officer/Secured Creditor shall not be responsible in any way for
any third party claims / rights / dues.

18. 7 In compliance with Section 194 1A of the Income Tax Act, 1961 income tax @ 1% on the Reserve Price shall
be deducted and paid under the PAN Number of the Purchaser. Since the Tax has been calculaied only on
the Reserve Price. the bidder shall bear the 1% income tax on the bid multiplier amount and the Bank shall not
take any responsibility for the same.

*In case of any sale / fransfer of immovable propery of Rupees Fifty lakhs and above, the transieree has (o pay
an amount equal to 1% of the consideration as income Tax.
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19. For verification about the title documents and inspection thereof, the intending bidders may contact indian
Overseas Bank, Bhandara Branch, Arya Enclave, Miskin Tank Square, Mahal Road. Bhandara - 441 904 dufing
office hours 1ill 14.02.2022 upto 2.00 FM.

20. The infending bidders are advised to read the sale notice, terms and conditions of e-auction, help manual
on operational part of e-auction and follow them strictly. In case of any difficulty or assistant is required before
or during e-auction process, the bidder may contact authorized representaiive of e-auction service provider

(hitps://www.msicecommerceg.com/ auclionhome.ibapi), details of which are available on the e-Auction

perial,

21. Once the e-Auction is closed, successful bidder shall be informed by the above reierred service provider
through SMS$/e-mail in the mobile number/e-mail registered with the service provider. However, the sale is
subject to confirmation by the secured creditor,

22. Platform {hitps:/fwww.mstcecommerce.com/auctionhome/ibapi) for e-auction will be provided by service
provider M/3 MSTC Limited having Registered office at 225-C, A.J.C. Bose Road, Kolkaita-700020 (contact
Phone & Toll free Numbers 033- 22901004, operation time of Help desk: 8:00 am to 8:00 pm). The intending
Bidders /Purchasers are required to participate in the e-auction process at e-auction Service Provider's website

hitps: //www.mstcecommerce.com/auctionhome/ibapi.

Place: Nagpur
Dote: 07.01.2022
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