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Peddapuram Branch, Main Road, Opp, Vigneswaora Temple, Peddapuram,
East Godavari Disiricl, Andhea Pradesh,
Fhone No.: 08852-24121%
E-mall Id: lnb0530G ok n
Dale: 01.01.2022

E-AUCTION SALE NOTICE
{Under Provision to Rule B(&) / Rule 9(1) of Securily Inferest (Enforcement) Rules)

E-Auclion Sale Nolice Of Immevable Assets Under The Secuiizalion And Reconsiruciion Of
Financlal Assels And Enforcement ©f Securily interest Act, 2002, Read With Provise To Rule
B{4) Of The Securily Interest [Enforcemend) Rules Act, 2002

Mofice is-heseby given o tha public in genenal and In porlcular 1o 1he Bomower(s] ana
Guarantorls] thaol the below described immovable property moligoged [ chatged lo the
secured cradilor, the symbalic passession has been 1oken by the Authorized Officer of Indlon
Ovemea: Bank as Secured Credilor, wil be sold on "As i Whare 5!, ""As is whal 5" and
"Wholever [hirs &' condilion on 03,02.2022 for recoviery of @5 42.37.200/- (Rupees Forly Two
Lakhs Thidy Ning thousond Two Hundrad Only) as on 31,12.2021 from 1. M/s Algha Cathew
Hul Shell Oil Unil, § no,l/Sc, Surampalem o Naoyakampalli road, Surampolem Villoge,
Gandepalll Mandal, East Godavarl Dishlc! (Bemawer), 2. 54 Thalampudi Deva Daa, o .lp?ﬂ
Rao, Door Mo.7-1-4, Dargopeln, Chepolo Veedhl, Peddopurom, East Godovor District
{Proprietor/ Morigagar).

The reserve price will be R3.20,20,000/- (Rupees Twenly Locs Twenly Thousand Only) and the
eamnet! meney deposil will be R3.2,02,000/- (Rupees Two Loc: Two Thousand Only).

Descripflon of the Immovobie Froperty
1. Property Covered by Dsiginal Reghiered Sale Dead Mo, 110%/2010 doted: 04.03.2010
2 Property Covered by Criginal Registered Sale Deed No.1489/2007 daled: 05.07.2007
(Propedy Qwned by Si Thallompudi Devodos 5/0 Appa Roo)
All Ihis part and parcel of Ihe foctony dle in an extent of 1210 Squore Yords as per desaurmend
[out 1195,14 squore yords as per woluation dt25.01 2020} alang with superstruciures these on

cavered by § No.1/5c siiuated of Surampalem o Nayokampali Rood, Surampalem Grarma
Panchayat, Gondepall Mandal, Bast Godovard Distrg),

fognded by:

Emt: Lond of K. Venkateswara Roo
soulh: Land of P, Mardayyo and Oihes
West: Land ol P. Moridayya and Ofhers
Nerh: Mopakampall Food

Oulstanding dues of Local Sell Govemmen! (Properly Tox, Water seweroge.
Etaciricity Blis efc) ave nol known 1o Ihe Bank
futory dues
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Dale ond time of e-ouction: 03.02.2022 between 11.00 AM. 10 12.00 Moan with aulo
axlension ol 10 minules eoch fil sole & complefed of the plalform of
msice : o

RER=LN ) mpgigl=]fil= Pl |

=} Sk | S i I .
For delated tarms ond condifions of fhe sole, pleose reler fo the link provided in
service provider’s webhsile: 1 it fweow Traci.in (2]
hilgs/feprocure govin/epublshi/oppor bank's wabsite www iobn

Fot lurther details pleose confock: 08852-241214.

Terms and Conditions

I, The property (ies) wil be sold by eouchion through the senvice provider
m a.com/fouctionho | undlet the supervision ol the

Allhodized Ollicer of Ihe Bank.

2 The inlanding Bidders / Purchasers ore requesied fo regisler on poral

. oy fwww miicecommerce.c om/ g ome using thelr mobie number
and email-id, Furdher, they are requesied fo uplood requisite KYC documeanls. Onca
{he £YC documents oe verdlied by e-guction service provider [may fake 2 working:
doyil, Iha intending Bidden / Puchasens has to Wonsfer [ha EMD amount using
anline mode & his Global EMO Walet accounl by 02.02.2022 before 500 pm.
infending bidders shall have o vala emal addred and should register their name f
accouni by login fo the webiite of the alorewaa Lorghs e pravlcer,

3. Eorped Money Depotil [EMD] omount as mentioned above shall be poid onling
Ihrough MEFI/RIGS  moge  (AMer  generafion of  Challon from

W m y | which will provide occount
delalls] in bidden Giobal EMD Wallel accaunt, Bldiders. nol daposiling Ihe requined
EMD gnine. wil nal be allowed io paricipale In Ine e-guchon. Bidi wilthoul EMD
thall e rejecled summarly, The Eorrest Monay Deposited shall nol bear ony
inferest. The armouni of EMD paid by he successhul bidder shall be adjusted fowards
iha sole prica.

® 4. The inlending participonts of e-ouction may dewnlood copies of 1he Sole Halice,
Teirns & Coenditions of e-ouction, Help Manual on opemfionol part ol a-ouction
ralatad fa this e-auchion from e-B@0- AP portal (Rllps:/fwenw JDopiin}.

& The submisson of cnine application for bid with EMD shall ston from 07 012022,
& Bidder's Global Walls! should have sufficient bolonce {>=EMD omounl] of the
fime af bidding.

7. Orline oucfion sole wil staf gulomahcaly on ond ol the hime 05 mentionsd
abave. Auclion / bidding wil initially be for o period of 40 Minules wilh aulo
exlension time of 10 minutes each fill ihe sale s concluded.

8. During The e-auction bidders wil be ollowad o affer higher bid in inler-se bidding
the minkmum increase in Ihe bid amount
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mitst be of R5.25,000/- to the lost higher bid of The bidders. 10 minutes fime will be
giiowed 10 bidders 10 quote successive higher bid and If na highar bid is offersd by
any bldder aller The expiry of 10 minutes 1o the last highes! bid, Ihe e-auction shal
be closed.

9, The property shall be sold o the swecessiul bidder, The successful Didder
(purchaser) as declored by the Aulhorized Officer shall deposit 25% of the sale price
(less EMD amounl] immediately on the same cay and not loler than the nex
working day in faveur of “Indian Overseas Bank, Peddapuram Branch” fo the credi
al A/C No. 053002000002222, Aulhorised Officer Auclion Bid Accourt, Indion
Overseqs Bank. Peddopuram Branch, Maoin Rood, Opp. Vigneswaro Temple,
Peddapuram, Eost Godovarl Dishicl, Andhra Prodesh, Branch Code: 0530 IFSC Code:
OB AQODDOS30.

10. Tha balance ameoun of saks price hall be paid within |5 doys from 1he dale of
canfimation of auction sale, Follure fo remit the enfire amount of sale price within
ihe stipuialed period will resull in forfeilune of deposil al 25% of the bid price lo the
secwed credilor and lorfeilure of oll cioims aver the properly by the purchoser and
the property will be resald.

11, The sale cerificale will be isued in the nome ol the successhul bidder
[purchaser) only. afier payment ol the enlie sole price omount and olhar

icessfchargas, I ary.

12, The purchaser shall bear the chorges! lee payobis for conveyance such os
registration fee. stamp duly, =ic., o oppicobie o par low.

13, The Authorized Officer hos tha absolute right to occepl or meject any bid or
pastpone of concel the soig. Of the case moy be withou! assigning any reoson

whatshaver.

14, The prapeily s being sold an “As Is where ", “As It whal 8" and "Whalever there
" bosis. The Bonk has disclosed anly the known encumbrances. stalutory linbiilies, I
any, as above and it s for the purchaset 16 make their own indepanden! enguines
al their own cosls belore participaling in the ouclion.

|5, As regards the stolutory dues tjated above. Bank duss will have prigrly over

statulory dues. Withou! prejudice o the above, statulory lianiity, it ony, shill be
bome by the purchassr and the Bank assumes no responsitility in this regord.

14, Sale s sublect to confirmation by Ihe secured credifor Bank.

17. The e-auction advertisament doss nol consfitule and will nol be deemed fo
comsfiiule any commitmant of any epresaniation by fhe bank. The Aulhorized
Officer/Secured Credilor shall nol De responsibie in any way lor any fhird party
claims / rights / dues. :“T' =
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18, *in compliance with Seclion 19414 of the Income TaxAcl, 1961 Income fox @ | =
on the Reserve Frice shall be deducied and pold under |he PAN of tha Purchoser,
Since Ihe Tax has been calculoted only on the Ressrve Price, (he bidder shall bear
tha 1'% income 1ax on fhe bid mulliplher amoun! and fhe bark sholl not fake ony

resporaiolity for the soma.

*In cose of any sale/transier of immovable property of Rupees Filly lakhs and above.
the tarsferee has fo pay an amounl equol to 1% ¢f the consideralion o Income
Tox.

19. For verfication about the tille decuments and inspection Ihersal, 1he intending
bidders may contact Indian Overseos Bank, Peddapuram geonich, Main Rood, Cpp.
vignasware Temple, Peddapuram, East Godavarl Digict, andhro Pradesh, dunng
office hours 1l 02.02.2022 between 10.00 am. 16 300 p.m.

20, The intending bidders are advised fo reod the sale nolice, terrns ond conditions
of s-auction, halp manual an operational part of e-tuction and tollow tham siricthy.
in case of any dificulty or aststant s required before or during a-auction process,
lhe bidder may confac! cuthorized representative of s-auciion sarvice provider

|mw.wgmw. detais af which are
avaieble an the esAuction portal.

21, Once The g-Auclion s closed, succesiu| biddar shall be Infarmed by Ihe above
refamad service providar through SMS/e-mall in the mable numiberfe-mal regitenad
with the sarvice provider. However, fhe sole is subject to confirnation by the secured

eraditor,

2. Fialfcrmn lmﬁ}s:ﬂw.mﬂcﬂﬂmsmﬂmfﬂwﬂﬂ:ﬂhﬂﬂ‘l‘lﬂﬁbﬂpl] lor e-auchion
will be provided by service grovider M/S MSTC Limiled hoving Regitered office al
2950, ALIC. Bose Road, ¥ olkalo-700020 (confoct Fhone & Toll free Numbsrns 033
29901004, eperation lime of Help desk: 8:00 am lo 800 pm). The infending Bldders
[Purchasers are required 1o parficipate in fhe s-auction process at e-guction Service

Provider's wabsite 2 W

Dafle: 01.01.2022

Place: Peddopuram ALA \ Brr

For INDIAN OVERSEAS BAN :a/
-
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