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TERMS AND CONDITIONS OF E-AUCTION

Brief terms and conditions of e-auction. The sale shall be subject to the terms and conditions prescribed

it the Security Interest Enfarcement Rules 2002.
E-Auction is being held on "AS 1S WHERE 15", “AS IS WHAT 15" and "WHATEVER THERE 15" basis
and will be conducted "On Line" .

The auction will be conducted through IBAP! Porial viz, hitps:/Aibapiin  E-auction Tender Document
containing online e-auction bid form, Declarafion, Generat Terms and Conditions of onling auction sale

are available on hitps:/fibapi.in

Bidders are advised fo visit the websife - www mstcecommearee.com for aur e-auction service providar
MSTC Ltd, to participate in online bid.  The intending purchasers/bidders are required to register
themselves an the auction portal - hitps/Avww msteecommeree.com/auctionhomelibapifindex.isp

The Bidders have to register themselves well before the auction date as registration of bidders take
minimum of three working days.

Time and manner of payment: The successful bidder shall deposit 25% of sale price, after adjusting the
EMLD already paid, immediately, i.e.on the same day or not later than next working day, as the case may
be, after the acceptance of the offer by the Authorised Officer, failing which the sarnest maney deposited
by the bidder shall be forfeited. The Balance 76% of the sale price Is payable on or before the 15 day of
confirmation of sale of the secured asset or such extended period as may be agreed upon in writing
betwean the Secured Creditor and the auction purchaser not exceeding three months from the date of
atetion.

For EML amaunt to be deposited in Global EMD wallet available in the portal htps:/ibapiin The bidder
has to ensure and confirm for himself that the EMD amount is transferred from his bank account to his
own wallet with MSTC by means of NEFT/RTGS fransfer from hig bank account. The bidder will be
zccepted by the system for auction only if the requisite amount of EMD iz present in his wallet or else he
will be not accepted as bidder by systermn and he will be not able to participate in auction.

For property details and photograph of the property please visit hitps //ibapi.in and for clarifications refated
to this partal please contact help ling numbers 1800 10 25026 or '011-41106131".

In the event of faiture of auction the bidder has o place refund reguest from wallet to bank account through
his account maintained by MSTC which will refund the same back {o bldders bank account. For further
information kindly contact Banks Authorized officer.

The suceessful bidder shall deposit 25% of sale price, after adjusting the EMD already paid, immediataly,
i.e. on the same day or not later than next working day, as the case may be, after the acceptance of the
offer by the Authorised Officer, failing which the earnest maney deposited by the hidder shall be fordfeitad.
The Balance 75% of the sale price is payable on or before the 15th day of confirmation of sale of the

secured asset.

To the best of knowledge and information of the Autherised Officer, there is no encumbrance on the
property/ies. However, the intending bidders should make their own indepandent inquiries regarding the
encumbrances, fitle of property/fies put on auction and ¢laims/ rigits/ dues/ affecting the property, prior to
submitting their bid, The e-Auction advertisement does not constitute and will not be deemed to constitute
any commitiment or any representation of the bank. The propenty is being sold with all the existing and
future encumbrances whether known or unknown to the bank. The Authorised Officer/ Secured Creditor
shalt not be responsible in any way for any third party claims/ rights/ dues. The sale shall be subject to
rules/ conditions prescribed under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interést Act, 2002.The other terms and conditions of the e-auction are published
in the following websites www.sbi.co.in & hitps./fibaplin.

10} The successful hidder shall be required to subimit the final prices, quoted during the e-Auction as per the

annaxure after the completian of the e-Auction, duly signed and stamped as token of acceptance without
any new condition other than those already agreed to before start of e-Auction.

11) During e-Auction, if no bid is received within the specified time, State Bank of India at its discretion may

decide {o revise opening price / scrap the e-Auction process / proceed with conventional mode of
tendering.




12} The Bank / service provider for e-Auction shall not have any lability towards bidders for any intarruption
or delay in access to the site irrespective of the causes.

13) The bidders are required to submit acceptance of the terms & conditicns and madalities of e-Auction
adopted by the service provider, before participating in the e-Auction,

14} The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder shall be bourd to
buy the property at the final bid price. The failure on the part of bidder to comply with any of the terms
and conditions of e-Auction, mentioned herein will result in forfeiture of the amount paid by the defaulting
bidder.

13) Decision of the Authorised Officer regarding declaration of successful bidder shall be final and binding on
all the bidders,

16) The Authorised Officer shall be at liberty to cancel the e-Auction process / tender at any time, before
declaring the successful bidder, without assigning any reason.

17) The bid submitted without the EMD shalt be summarily rejected, The property shall not be sold below the
reserve price.

18) The conditional bids may be treated as invalid. Please note that after submission of the bid/s, no
correspondence regarding any change in the bid shall be entertained.

18) The EMD of the unsuccessful bidder will be refunded to their respective Al numbers shared with the
Bank. The bidders will not be entitied to claim any interest, costs, expenses and any other charges (if
any),

20) The Authorised Officer is not bound to accept the highest offer and the Authorised officer hag absolute
right to accept or reject any or ail offer(s) or adjourn / postpone / cancel the e-Auetion without assigning
any reason thereof, The sale is subject to confirmation by the secured creditor.

21) In case of forfeiture of the amount deposited by the defaulting bidder, he shall ngither have claim on the
property nor on any part of the sum for which may it be subsequently sold.

22) The successful bidder shall bear all the necessary expenses like applicable stamp duties / additionat
stamp duty / transfer charges, Registration expenses, fees etc. for transfer of the property in his/her name.

23) In case of any dispufe arises as to the validity of the bid (8), armount of bid, EMD or as to the eligibility of
the bidder, authority of the person representing ithe bidder, the interpretation and decision of the
Authorised Officer shatlt be final, In such an eventuality, the Bank shall in its sole discretion be entitled to
call off the sale and put the property to sale once again on any date and at such time as may be decided
by the Bank, For any kind of dispute, bidders are required to contact the concermned authorised officer of
the concerned bank branch only.

24) The sale certificate shall be issued after receipt of entire sale consideration and confirmation of sale by
secured creditor. The sale certificate shall be issued in the name of the successful bidder. No request for
change of name in the sale certificate other than the person who submitted the bid / participated in the e-
Auction will be entertained.
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